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PURPOSE

To be a Value Multiplier for people, businesses, economies and the planet

MISSION

To develop, own and manage a
thriving asset portfolio that
creates value for all 
stakeholders

VALUES

T - Together we do what's right
E - we lead with Excellence
A - we embrace new Approaches 
M - we Make things happen

Advancing real estate as a 
force for collective progress, in 
harmony with the planet's 
resources

VISION
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The Eighth, Elmina Green 4

Key Highlights
Nine Months (9M FY2025) 



9M FY2025 Financial Highlights 
Å Recorded robust 9M FY2025 financial performance supported by resilient market demand and solid operational execution
Å Achieved revenue of RM3.1b and operating profit of RM722.5m, driven by strong performance across all business segments
Å Recorded PBT of RM659.1m (highest nine-month performance) and PATAMI of RM430.2m with a YoY growth of 4%, reflecting steady profitability
Å Strong capital position with a net gearing ratio of 34%, ensuring financial flexibility for growth opportunities

Gross Profit

RM1,061.9m

Operating Profit

RM722.5m PATAMI

RM430.2mProfit Before Tax

RM659.1m

Gross Gearing 

41.0% 

Total Equity

RM10,741.5m
Cash Position

RM755.6m

Net Assets per Share Attributable to 
Owners of the Company

RM1.54

Net Gearing 

34.0% 

Financial Performance Snapshot

Financial Position as at 30 September 2025
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Revenue

RM3,146.3m



% Contribution:

Industrial: 
38% (Sales); 22% (GDV launched)

Residential Landed: 
25% (Sales); 43% (GDV launched)

Residential High-Rise: 
23% (Sales); 21% (GDV launched)

Commercial:
13% (Sales); 14% (GDV launched)

Non-Core Land Monetisation:
1% (Sales)

25%,
RM859.1m

22%,
RM548.4m

21%
RM520.6m

14%,
RM346.0m

43%,
RM1,045.8m

38%,
RM1,265.0m

23%,
RM765.7m

13%,
RM424.8m

1%,
RM33.7m

Resi. Landed Industrial
Resi. High-Rise Commercial
Non-Core Land Monetisation

Serenia City ς Serenia Baleria 1
211 units | RM145.6m

9M FY2025 Operational Highlights

Average Take-up Rates
Å Residential Landed: 67%
Å Residential High Rise: 48%
Å Commercial: 100%
Å Industrial: 41%

9M FY2025 New Launches 

RM2.5b GDV 

Å Highest nine-month sales achieved of RM3.4b, representing 93% of full year sales target of RM3.6b
Å Unbilled sales surpassed RM4.0b mark for the first time, reaching RM4.1b in 9M FY25
Å Industrial products remained as the top sales contributor accounting for 38%, followed by Resi. Landed 25%, Resi. High-rise 23% & Commercial 13%
Å Launched RM2.5b GDV worth of diversified products (43% Resi. Landed, 22% Industrial, 21% Resi High-rise & 14% Commercial)

Legend:
Sales

GDV Launch

Unbilled Sales

RM4.1b
(as at 30 Sept 2025)

Total Bookings 

RM1.5b
(as at 16 Nov 2025)

Sales Achieved

RM3.4b
(2,393 units sold)

Sales Snapshot

Product Launches
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XME Business Park 2 ς XME 3D
10 units | RM53.2m

Bandar Ainsdale - Avira Hills 1 & 2
98 units | RM55.8m

Key launches in Q3 FY2025

July September
6

August

*Statutory Products contributed RM17.2m (<1%)Note: Average take-up rates as at 16 November 2025
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Key Corporate 
Developments & Awards 
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Sime Darby Property - Brand Refresh (18 September 2025)
{5t ǳƴǾŜƛƭŜŘ ŀ ǊŜŦǊŜǎƘŜŘ ōǊŀƴŘ ƛŘŜƴǘƛǘȅ ŀƴŎƘƻǊŜŘ ƻƴ ǇǳǊǇƻǎŜ ŀƴŘ ƭŜƎŀŎȅΣ ŘŜǎƛƎƴŜŘ ǘƻ ǊŜǎƻƴŀǘŜ ǿƛǘƘ ǘƻŘŀȅΩǎ ŀǳŘƛŜƴŎŜǎ ǿƘƛƭŜ 
reaffirming our identity as a trusted leader and nation-builder

Refreshed brand identity marks a pivotal 
milestone ƛƴ {5tΩǎ ǘǊŀƴǎŦƻǊƳŀǘƛƻƴ ŦǊƻƳ 
a pure-play property developer to a real 
estate company, while retaining its 
three strongest brand assets: 
- name, shield, and heritage red



Maybank LPGA Championship 2025 (30 October ς 2 November)

9

Sime Darby Property hosted the 2025 LPGA-Maybank Championship successfully for the 3rd consecutive year at Kuala Lumpur Golf 
ϧ /ƻǳƴǘǊȅ /ƭǳō όάY[D//έύ

Miyu Yamashita crowned champion during the 2025 LPGA-Maybank 
Championship held at KLGCC

9
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Sime Darby Property Berhad and SD Guthrie Berhad 
have agreed to develop a next-generation industrial and 

logistics hub within a 3,000-acre master development plan
in Kuala Selangor, via a 50:50 JV

SELANGOR

Site

Strategically positioned 40 minutes from 
Port Klang

Leverage {5tΩǎ proven capability in developing sustainable, high-value 
industrial ecosystems that attract world-class partners

Supports regional growth by capturing the next wave of industrial and 
logistics demandΣ ŘǊƛǾƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ŜŎƻƴƻƳƛŎ ƎǊƻǿǘƘ ŀŎǊƻǎǎ {ŜƭŀƴƎƻǊΩǎ 
industrial corridor

Direct access to major transport links including the West 
Coast Expressway and the future East Coast Rail Link (ECRL)

V tǊƻȄƛƳƛǘȅ ǘƻ .ŀƴŘŀǊ .ǳƪƛǘ wŀƧŀΣ ƘƻƳŜ ǘƻ aŀƭŀȅǎƛŀΩǎ ŦƛǊǎǘ GreenRE Platinum-rated managed industrial park and has 
become a preferred destination for MNCs seeking ready infrastructure, connectivity and ESG-aligned developments

Sime Darby Property to undertake holistic master planning for the development of next-Gen Industrial Corridor

Strategic Location

Strategic JV between SDP & SD Guthrie for Kuala Selangor (7 November 2025)

(From left) SD Guthrie GMD, Datuk Mohamad Helmy Othman Basha; SD Guthrie Deputy GMD, 
aƻƘŘ IŀǊƛǎ aƻƘŘ !ǊǎƘŀŘΤ {ƛƳŜ 5ŀǊōȅ tǊƻǇŜǊǘȅΣ a5 ƻŦ tǊƻǇŜǊǘȅ 5ŜǾŜƭƻǇƳŜƴǘΣ 5ŀǘƻΩ LǊΦ aƻƘŘ 
{ƻƘƛƳƛƴ aƻƘŘ !ƭŀȅŜŘƛƴ ŀƴŘ {ƛƳŜ 5ŀǊōȅ tǊƻǇŜǊǘȅ Da5 ϧ /9hΣ 5ŀǘƻΩ {ŜǊƛ !ȊƳƛǊ aŜǊƛŎŀƴ ŀǘ ǘƘŜ 

signing ceremony

Bandar 
Bukit Raja
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Sime Darby Property Launches Nation's First Residential Solar Project Under NETR Framework
CƭŀƎǎƘƛǇ Ǉƛƭƻǘ ǇǊƻƧŜŎǘ ƛƴ ǘƘŜ /ƛǘȅ ƻŦ 9ƭƳƛƴŀ ǳƴŘŜǊ ǘƘŜ /ƻƳƳǳƴƛǘȅ wŜƴŜǿŀōƭŜ 9ƴŜǊƎȅ !ƎƎǊŜƎŀǘƛƻƴ aŜŎƘŀƴƛǎƳ όά/w9!aέύΣ ŜƴŀōƭƛƴƎ 
homeowners to lease rooftop spaces for solar generation

Launch was officiated by YAB Dato' Sri Haji Fadillah bin Haji Yusof, Deputy Prime Minister and 
aƛƴƛǎǘŜǊ ƻŦ 9ƴŜǊƎȅ ¢Ǌŀƴǎƛǘƛƻƴ ŀƴŘ ²ŀǘŜǊ ¢ǊŀƴǎŦƻǊƳŀǘƛƻƴ όάt9¢w!έύ ŀǘ ǘƘŜ 9ƭƳƛƴŀ {ŀƭŜǎ DŀƭƭŜǊȅ

Rooftop Leasing Model

Å Converting homes into solar energy generators

V Zero upfront investment from homeowners 
V Participating households will derive income from leased rooftop space

1

Å Renewable energy generated will be channeled to Sime Darby 
tǊƻǇŜǊǘȅΩǎ ƛƴƴƻǾŀǘƛƻƴ ǇŀǊƪ όǾƛŀ ¢b.Ωǎ ƎǊƛŘύ

2

As the designated Local Energy Generator Aggregator (LEGA):

Å Sime Darby Property will install, operate, and manage the 
solar infrastructure

Å In collaboration with GSPARX Sdn Bhd, a subsidiary of TNB as 
its technical partner

Å Scale-up opportunities are being explored with potential off-
takers including petrol stations, commercial hubs, and interested 
nearby schools

3

{ƛƳŜ 5ŀǊōȅ tǊƻǇŜǊǘȅ ƭŀǳƴŎƘŜŘ aŀƭŀȅǎƛŀΩǎ ŦƛǊǎǘ ǊŜǎƛŘŜƴǘƛŀƭ ǎƻƭŀǊ ǇǊƻƧŜŎǘ ǳƴŘŜǊ ǘƘŜ b9¢w ŦǊŀƳŜǿƻǊƪΣ ƳŀǊƪƛƴƎ ŀ ƳŀƧƻǊ ƳƛƭŜǎǘƻƴŜ ƛn 
community-based renewable energy adoption

Residential Solar Project in City of Elmina (26 September 2025)

11
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FIABCI Malaysia Property Award 2025
Sime Darby Property awarded two major accolades at the FIABCI Malaysia Property Award 2025, reaffirming our position as one of 
ǘƘŜ ƴŀǘƛƻƴΩǎ ƭŜŀŘƛƴƎ ǇǊƻǇŜǊǘȅ ŘŜǾŜƭƻǇŜǊǎ - including recognition for Elmina Lakeside Mall in the Retail Category (up to 500,000 sq. ft.) 
and Property CEO of the Year

FIABCI Malaysia Property Award 2025
-Elmina Lakeside Mall (Retail up to 500,000 sq ft. category)

-Property CEO of the Year 
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The Edge Top Property Developers Awards 2025
- aŀƭŀȅǎƛŀΩǎ bƻΦ м tǊƻǇŜǊǘȅ 5ŜǾŜƭƻǇŜǊ όǎŜŎƻƴŘ ŎƻƴǎŜŎǳǘƛǾŜ ȅŜŀǊύ

- Best in Qualitative Attributes 

The Edge Top Property Developers Awards 2025
Ranked No. 1 at The Edge Malaysia Top Property Developers Awards 2025 for the second consecutive year and awarded the top spot 
ƛƴ ǘƘŜ Ψ.Ŝǎǘ ƛƴ vǳŀƭƛǘŀǘƛǾŜ !ǘǘǊƛōǳǘŜǎΩΣ ǳƴŘŜǊǎŎƻǊƛƴƎ ƻǳǊ ŎƻƳƳƛǘƳŜƴǘ ǘƻ ǉǳŀƭƛǘȅΣ ƛƴƴƻǾŀǘƛƻƴ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜ ŘŜǾŜƭƻǇƳŜƴǘ ǇǊŀŎǘices

13
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The Edge Billion Ringgit Club 2025
Highest Returns to Shareholders over Three Years

(Property Sector - Above RM3 billion Market Cap Category)

The Edge Billion Ringgit Club 2025
Received the Highest Returns to Shareholders Over Three Years award in the Property Sector (above RM3billion Market Cap 
category) at The Edge Billion Ringgit Club, marking our debut win

14



Anchor Tenants/ŜƭŜōǊŀǘŜŘ ǘƘŜ ǎƻŦǘ ƻǇŜƴƛƴƎ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ǘƘƛǊŘ ǿƘƻƭƭȅ-owned mall on 24 October 2025, achieving a 
strong occupancy rate of 90% and further strengthening the KLGCC Resort ecosystem with a lifestyle 
retail destination 

KLGCC Mall

ü Strategically located within the 360-acre KLGCC Resort township 

ü Positioned as a neighbourhood mall and lifestyle retail destination, featuring a balanced tenant 
mix including established brands in grocery, dining, and family entertainment

ü Catering directly to the surrounding community needs, offering a perfect destination for family 
activities and daily essentials

240,000 sq.ft. Net Lettable Area 90% Occupancy ~100,000 Patrons during the opening week

15





Jendela Residences, KLGCC Resort 17

Financial Performance
Third  Quarter (Q3 FY2025) 
Nine Months (9M FY2025) 



ÅRevenue remained robust at RM3.1b supported by record high nine-month sales of 
RM3.4b

ÅGross Profit Margin remained strong at 33.8%, above the DǊƻǳǇΩǎ guidance of 20 - 25%, 
supported by healthy contribution from a diversified product mix & continued cost 
efficiencies

ÅHighest nine-month PBT recorded at RM659.1m, while margin improved to 20.9% 
supported by higher contribution from the Investment & Asset Management segment 
and lower share of losses from JVs

Profit & Loss Performance
ÅhǾŜǊŀƭƭ ŦƛƴŀƴŎƛŀƭ ǇŜǊŦƻǊƳŀƴŎŜ ǊŜƳŀƛƴŜŘ ǊƻōǳǎǘΣ ǳƴŘŜǊǇƛƴƴŜŘ ōȅ ǘƘŜ DǊƻǳǇΩǎ ƘƛƎƘŜǎǘ ǉǳŀǊǘŜǊƭȅ ǊŜǾŜƴǳŜ ƻŦ waмΦн ōƛƭƭƛƻƴ όҌмпΦм҈ QoQ) 
ÅThe Group recorded 9M FY25 Revenue and Gross Profit at RM3.1 billion and RM1.1 billion, respectively 
ÅRecorded PBT of RM659.1m (highest nine-month performance) and PATAMI of RM430.2m with a YoY growth of 4%, reflecting steady profitability
ÅGP & PBT margins remained strong at 33.8% and 20.9%, respectively, supported by higher-margin industrial products and continued cost efficiencies

ÅThe Group revenue rose 14.1% QoQ to RM1.2b, highest 
quarterly revenue, underpinned by strong performance 
across PD & IAM segments

ÅPBT increased by 19.1% to RM260.7m, primarily 
attributed to strong quarterly sales achieved of RM1.3b 
(+24% QoQ) in PD segment and lower share of losses 
from JVs

Q3 FY2025 vs Q2 FY2025 (QoQ) 9M FY2025 vs 9M FY2024 (YoY)

18

RM mil Q3 FY2025 Q2 FY2025 QoQ % 9M FY2025 9M FY2024 YoY %

Revenue 1,212.4 1,062.3 Ơ 14.1 3,146.3 3,273.8 q -3.9

Gross Profit 417.3 361.3 Ơ 15.5 1,061.9 1,077.0 q -1.4

% Margin 34.4 34.0 Ơ 0.4 33.8 32.9 Ơ 0.9

PBT 260.7 218.8 Ơ 19.1 659.1 636.8 Ơ 3.5

% Margin 21.5 20.6 Ơ 0.9 20.9 19.5 Ơ 1.4

PATAMI 168.2 143.5 Ơ 17.2 430.2 413.8 Ơ 4.0

% Margin 13.9 13.5 Ơ 0.4 13.7 12.6 Ơ 1.1

Basic Earnings Per Share (sen) 2.5 2.1 Ơ 17.2 6.3 6.1 Ơ 4.0



Q3 FY2025 vs Q2 FY2025 (QoQ) 9M FY2025 vs 9M FY2024 (YoY)

995.2 

1,300.0 

206.9 
350.0 

Q2 FY2025 Q3 FY2025

14.6%

Revenue

PBT

5.1%

Revenue

10.2%

PBTR
M

 m
il

Property Development

YoYQoQ

R
M

 m
il

23.5%

3,103.6 
2,700.0 

695.4 560.0 

9M FY2024 9M FY2025
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Revenue & PBT Analysis: Property Development 
t5Ωǎ wŜǾŜƴǳŜ ϧ t.¢ ǊŜŎƻǊŘŜŘ ŀǘ waнΦфō ŀƴŘ waснпΦнƳ, respectively, driven by strong sales performance and steady on-site 
development progress across major townships

Å PD segment remained the largest contributor accounting for 94% of the DǊƻǳǇΩǎ total 
revenue

Å Revenue and PBT remained robust at RM2,944.4m and RM624.2m, respectively, 
while PBT margin amounted to 21% compared with the strongest corresponding 
period last year

Å Supported by highest nine-month sales of RM3.4b (+6.7% YoY) across a diversified 
product mix

Å YoY variance mainly due to:
o Lower revenue from industrial and residential landed products, due to timing of 

revenue recognition
o Lower revenue contribution from non-core land sales (9MFY25: RM33.7m |  

9MFY24: RM96.1m)

Å Revenue and PBT increased by 14.6% and 23.5%, respectively, driven 
mainly by higher financial progress from industrial and resi. high-rise 
products in Bandar Bukit Raja, Serenia City, Hamilton City and KLGCC 
Resort townships

Å Supported by strongest quarterly sales of RM1.3b (+24% QoQ) across 
a diversified product mix

2,944.4

624.2

1,140.8

255.5



Å Revenue grew by 14.7% to RM45.1m mainly due to 
increased contributions from the retail segment (KL East 
Mall & Elmina Lakeside Mall) and higher revenue from 
concession arrangement

Å IAM recorded a lower PBT of RM9.3 million in Q3 FY25 
primarily due to higher pre-operating costs incurred for 
KLGCC mall opened in October 2025 

Q3 FY2025 vs Q2 FY2025 (QoQ)

Investment & Asset Management

QoQ

20.3%

Revenue

PBT (ex. BPS)

28.4%

Revenue

34.8%

PBT (ex. BPS)

YoY

R
M

 m
il

R
M

 m
il

Å Revenue grew by 28.4% YoY to RM123.1m, driven by stronger retail segment 
performance and industrial asset contributions:
o KL East Mall maintaining 100% occupancy with positive rental reversions
o Elmina Lakeside Mall celebrated its 1-year anniversary in August with 100% 

occupancy and contributed an additional RM14.8 million in revenue YoY
o Contributions from BBR Industrial Gateway assets (upon acquisition in March 

2025)
Å PBT increased by >100% YoY to RM41.5m, supported by retail segment 

performance and lower share of losses from joint ventures

9M FY2025 vs 9M FY2024 (YoY)
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39.3 

12.4 
21.2 

Q2 FY2025

45.1 

7.0 
14.0 

Q3 FY2025

95.8 

(33.0)

48.5 

Q1 FY2024

25.0%

PBT

>100.0%

PBT

14.7%

9M FY2024

Revenue & PBT Analysis: Investment & Asset Management
Å Registered revenue growth of 28.4% YoY to RM123.1m driven by strong retail performance and industrial assets contribution 
Å PBT with a turnaround to RM41.5m on the back of improved overall performance and lower share of losses from JVs

123.1 

41.5 
65.4 

H1 FY2025

9M FY2025

9.3 16.9



Cash and Debt as at 30 September 2025

Gross Gearing Ratio

Net Gearing Ratio

41.0%

34.0%

30 September 2025 31 December 2024

38.7%RM4,363.3m RM3,144.9m

30.4%

24.3%

Net operating cash inflow:
Positive net operating cash inflow recorded across all business 
segments, supported by additional billings from 24 Township 
HOVPs. During the quarter, balance payment made for land 
acquisition in Melbourne.  

(RM1,218.4m)

Å Cash balance remains strong at RM755.6m, supported by positive net operating cash flow of RM135.2m
Å Net gearing increased to 34.0% (from 24.3% in Dec 2024), mainly to fund investment capex for DC projects and land acquisition in Melbourne 

External 
Borrowings

4,363.3

External 
Borrowings

3,144.9

Cash & Cash Equivalents (RM mil) External Borrowings (RM mil)

Net investing cash outflow:
Net cash outflow primarily attributed to the 
investment capex for Data centre projects and 
BBR Industrial Gateway acquisition.

Net financing cash inflow:
Net cash inflow mainly due to net 
drawdown of borrowings required to 
grow our AUM

21

640.4
135.2

-1000.1

980.7
-0.6

755.6

31-Dec-24 Operating
Activities

Investing
Activities

Financing
Activities

Foreign
Exchange

30-Sep-25

135.2

(1,000.1)

(0.6)



2,718.7 2,515.4

2,140.1
1,988.2

1,695.4
1,937.8

154.3 134.6

Å Total stocks (GDV) reduced by RM905 mil (or -22%) to RM3,269 mil as at 30 September 25 (vs RM4,174 mil as at June 25)
Å 69.5% or RM2.3b of total stocks (GDV) comprise from New Launches, indicating healthy aging
Å Completed inventories remain low at 2.3% of total inventories in carrying value

Property Development Inventories as at 30 September 2025

30 Sept 2025 31 December 2024

RM6,709.8m RM6,576.9m

Definitions:
Á Completed ς Projects completed as at 30 September 2025
Á Incoming Completed ς Projects target to complete within FY2025
Á New Launches ς Projects launched in October 2024 ς September 2025
Á Launched in Previous Yearsς Projects launched prior October 2024 

2.0%
RM132.9m

7.9%
(RM355.2m)

Land held 
for PD

Incoming Completed
RM35.4m (1.1%)
40 units

By Category

RM3,269.1m
(3,122 units)

New Launches
RM2,273.8m (69.5%)
2,397 units

Launched in Previous Years
RM719.0m (22.0%)
411 units

8.1%

Land Cost

RM203.3m

7.6%

Development Costs

RM151.9m

12.5%

Ongoing inventories

(RM242.4m)

Completed inventories

14.6%
RM19.7m

Inventories in Carrying Value Stocks in GDV & Units 

22

Completed
RM240.9m (7.4%)
274 units

Ongoing development 
activities to support upcoming 

launches and activation of 
new townships

Melbourne land acquisition



23Urban Park at Elmina Lakeside Mall, City of Elmina

Operational Performance  
Nine Months (9M FY2025) 



Å Industrial products sales contribution of 38% or RM1,265.0m mainly from Bandar Bukit Raja, Hamilton Industrial Park , Serenia Industrial Park & Elmina Business Park

ÅResidential landed contributed 25% or RM859.1m mainly from The Nine & Elmina Ridge in City of Elmina, Arina& EmiliaLakesidein BandarAinsdale,LanaiLakeside& Adira in BBR

ÅResidential high-rise contributed 23% or RM765.7m driven by The Reya in KL East, The Ophera in KLGCC Resort, SJCC East One in Subang Jaya & Kanopi Residences in Elmina West 

ÅCommercialproductscontributed13%or RM424.8m drivenbyQuadria& Karyain BandarBukitRaja,JUMPAin BukitSubang& SarjanaPromenadein BandarUniversitiPagoh

Residential High-Rise
RM765.7m
(23%)

Residential Landed
RM859.1m
(25%)

Industrial
RM1,265.0m
(38%)

Commercial
RM424.8m
(13%)

Non-core land monetisation
RM33.7m
(1%)

Sales Achieved by Product Type and Location
Å Achieved strongest quarterly and nine-month sales performance of RM1.3b & RM3.4b, respectively
Å Industrial products remain as the top sales contributor at 38%, followed by Resi. Landed 25% & Resi. High-rise 23%
Å Commercial contribution increased to 13% (from 10% in H1 FY25) driven by sustained demand across our maturing townships
Å Sales remained concentrated within Central and Greater KV, with notable increase in contribution of 26% from Klang (H1 FY25: 16%) 

RM3,365.5m
9M FY25 

Sales Achieved

By Product Type By Location

Guthrie 
Corridor
RM899.1m 
(27%)

Klang
RM893.0m 
(26%)

Negeri 
Sembilan (NS)
RM562.4m 
(17%)

Johor
RM15.7m 
(<1%)

Other Areas in 
Klang Valley (KV)
RM995.2m 
(30%)

JOHOR

Negeri
Sembilan

Johor

Selangor 

Kuala Lumpur

24

*Statutory Products contributed RM17.2m (<1%)



56% 54%
44% 42%

36%
24% 25%

19% 18%
25% 24%

27%

31%
23%

14% 18% 25% 31%

30%
38%

25%
14% 13% 9% 6%

15% 14%

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 9M FY2025

Commercial/Others

Industrial

Residential High rise

Residential Landed

Sales Performance Breakdown (by Product Type & Year)
Å Achieved highest quarterly and nine-month sales performance of RM1.3b and RM3.4b, respectively, representing 93% of full year sales target 

of RM3.6b as at 9MFY2025
Å Diversified product mix with industrial products as the top sales contributor at 38% (vs 32% in 9M FY24)
Å 46% of sales are from newly launched projects amounting to ~RM1.6b

Sales Target RM2.3b RM1.4b RM2.4b RM2.6b RM2.7b RM3.5b RM3.6b

Sales 
Achieved
(exceeded 

by)

RM3.1b
(+37%)

RM2.0b
(+43%)

RM3.0b
(+22%)

RM3.7b 
(+41%)

RM3.3b
(+22%)

RM4.1b
(+17%)

9MFY25:

RM3.4b
(93% of target)

Sales Performance Breakdown (by Product Type & Year) 

9M FY2025 Sales Achieved
 RM3,365.5m

New launch 
projects

46%
Or RM1,555.9m

Launched in 
previous years

41%
Or RM1,365.8m

of the full year sales 
target of RM3.6b93%

Completed & 
Incoming completed 
projects

13%
Or RM443.8m
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Sales breakdown by category:



Unbilled Sales as at 30 September 2025
Å Unbilled sales increased to its highest level at RM4.1b, with cover ratio 

maintained at 1.0x
Å Strong earnings and cash flow visibility beyond three years

Å Unbilled sales at RM4.1b or 1.0x cover ratio as at 30 September 2025 (+10% vs 
31 Dec 2024) on the back of the growing contribution from township 
development (+18.4% vs 31 Dec 2024)

Å A portion of the unbilled sales will be recognised this year, with the bulk of it in 
FY26 and beyond

RM4,065.7m as at 30 September 2025

Guthrie 
Corridor
RM833.3m 
(21%)

Klang
RM927.6m 
(23%)

Negeri 
Sembilan
RM301.1m 
(7%)

By Property Development Type

Township Development
RM2,273.1m (56%)
31 Dec 2024: RM1,920.1m (52%)

Integrated Development
RM1,792.6m (44%)
31 Dec 2024: RM1,780.0m (48%)

By Location

Other Areas in 
Klang Valley
RM2,003.7m 
(49%)
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Unbilled Sales (RM mil) Unbilled Sales/Previous Year PD Revenue (x)

Å Majority of unbilled sales located within Greater Klang Valley region
Å 56% and 44% split between Township & Integrated Development 

JOHOR

Negeri
Sembilan

Johor

Selangor 

Kuala Lumpur
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*PD Revenue is based on latest FY2024 Audited Results



August 2025

Q3 FY2025 Launches ς Residential Landed
Å RM201.4m worth of Residential Landed products launched in Q3 FY25
Å Total GDV for Residential Landed amounted to RM1,045.8m in 9M FY25 with average take-up rate of 67%

Q3 FY2025 Launches

RM1,045.8m
Residential Landed 

GDV launched in 9M FY25

units launched

67%
Average take-up 

rate

1,217

9M FY2025 Review 
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Bandar Ainsdale - Avira Hills 1 & 2
98 units | RM55.8m

Residential Landed

Take-up rates as at 16 November 2025

Serenia City ς Serenia Baleria 1
211 units | RM145.6m

July 2025


