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Our Values

Our Purpose

Driving Real Estate as a Value Multiplier for People, Businesses, Economies & the Planet.

Our Vision

Advancing real estate as 
a force for collective progress, 
ƛƴ ƘŀǊƳƻƴȅ ǿƛǘƘ ǘƘŜ ǇƭŀƴŜǘΩǎ ǊŜǎƻǳǊŎŜǎΦ

Our Mission

To develop, own and manage 
a thriving asset portfolio,
creating value for all stakeholders.

Our Purpose, Vision, Mission and Core Values

TƻƎŜǘƘŜǊ ǿŜ Řƻ ǿƘŀǘΩǎ ǊƛƎƘǘ

we lead with Excellence

we embrace new Approaches

we Make things happen
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Key Highlights
Q1 FY2026
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Gross Gearing 

43.8% 

Total Equity

RM10,789.4m
Cash Position

RM740.0m
Net Assets per Share Attributable to 
Owners of the Company

RM1.55Net Gearing 

37.0% 

Financial Performance Snapshot

Financial Position as at 31 March 2026

Gross Profit

RM264.1m

Operating Profit

RM234.3m
PATAMI

RM158.8m

Profit Before Tax

RM236.3m
Revenue

RM799.2m

Financial Highlights (Q1 FY2026)
Å Q1 FY2026 PBT recorded at RM236.3m with YoY growth of 32%.
Å Recorded Revenue of RM799.2m; while Operating Profit rose to RM234.3m with YoY growth of 24%.
Å PATAMI increased to RM158.8m with YoY growth of 34%.
Å Maintained a sound financial position with net gearing ratio of 37.0%, providing headroom for growth opportunities.
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53%,
RM487.0m

24%,
RM219.7m

17%,
RM157.6m

6%,
RM52.6m

Unbilled Sales

RM4.1b
(as at 31 March 2026)

Total Bookings 

RM1.1b
(as at 17 May 2026)

Sales Achieved

RM918.9m
(645 units sold)

Bandar Ainsdale ς Arina 2
123 units | RM47.5m

Key launches in Q1 FY2026

Q1 FY2026 Launches 

RM563.4m GDV 

Operational Highlights (Q1 FY2026)
Å Sustained sales momentum with RM918.9m achieved.
Å Unbilled sales of RM4.1b providing strong earnings and cashflow visibility beyond the next three years.
Å Industrial products remained as the top sales contributor contributing to 53% of the total sales equivalent to RM487.0m. 
Å Launched RM563.4m GDV worth of products comprising predominantly Industrial at 92%.

Legend:

Sales

GDV Launch

Elmina Business Park 2
(Industrial lots)
19 units | RM260.4m

BBR ς 2 Storey Detached Factory 
(Masterpiece Collection Series 2)
40 units | RM255.5m

Sales & Launches Contribution(%)Operational Snapshot

1Take-up Rates as at 17 May 2026 for New Launches (Projects launched in 
April 2025 ς March 2026)

Product Type
Q1 Sales 

Breakdown
Q1 Launches 
Breakdown

Avg Take-up 
Rate1

Industrial 53% 92% 60%

Residential Landed 24% 8% 70%

Residential High-Rise 17% - 59%

Commercial 6% - 94%

6

8%,
RM47.5m

92%,
RM515.9m
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Key Corporate 
Developments & Awards
Q1 FY2026
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Star Property Awards 2026
Sime Darby Property secured the top spot for All-Stars Award for the Fourth Consecutive Year

Maybe do:
Hamilton ς Industrial is tip top
Lanai ς Landed we are still king

BBR ï we good at placemaking

üSecured a total of 12 awards, comprising corporateand project-level recognitions such as:
V Business Estate Award ς Industrial (Excellence) - Hamilton Industrial Park
V Cornerstone Award ς Best Landed Development (Excellence) - LanaiLakeside,Bandar

BukitRaja
V Placemaker Award (Excellence) - BandarBukitRajaWetlandPark 

V StarProperty All-Stars Award ς Ranked No 1 
in Performing Top 10 Listed Companiesfor the 
fourth consecutive year

Newsmaker of 
the Year ς Top 3
(Readers' Choice Award)

Most Heart-warming 
CSR Initiatives ς Top 3

(Readers' Choice Award)

Other Key Project Awards

Note: The award list above is non-exhaustive
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tǊƻǇƻǎŜŘ [ƻƴƎ ¢ŜǊƳ LƴŎŜƴǘƛǾŜ tƭŀƴ όά[¢Ltέύ
Aimed to strengthen talent retention, reward long-term performance and align ŜƳǇƭƻȅŜŜǎΩ interests 
with sustainable shareholder value creation

tǊƻǇƻǎŜŘ [¢Lt ƛǎ ǎǳōƧŜŎǘ ǘƻ ǎƘŀǊŜƘƻƭŘŜǊΩǎ ŀǇǇǊƻǾŀƭ

Proposed establishment of a Long-Term 
Incentive Plan of up to 5% of issued shares to 

align management and employee interests 
with long-term shareholder value creation. 

The LTIP is linked to performance targets, 
strategic priorities and long-term retention 
objectives including profitability, portfolio 

quality and SHIFT32 priorities. 

For analyst only
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Financial Performance
Q1 FY2026
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ÅRevenue recorded at RM799.2 million, with lower contributions from the Property Development segment mainly due to timing of launches 
during the quarter, while the Investment & Asset Management segment continued to record growth following its portfolio expansion.

ÅGross Profit Margin remained healthy at 33.0%, above the DǊƻǳǇΩǎ guidance of 25%, supported by healthy contribution from a diversified 
product mix.

ÅPBT increased by 31.6% while margin improved to 29.6% through sustained contributions from Property Development and Investment and 
Asset Management segments; enhanced by the fair value gain of RM65.1 million upon completion of the data centre asset and lower share 
of losses from joint ventures.

Profit & Loss Performance
Å PBT and PATAMI increased to RM236.3m and RM158.8m, with healthy growth at 32% and 34% YoY, respectively.
Å Overall financial performance remained robust with Revenue and Gross Profit recorded at RM799.2m & RM264.1m respectively.
Å PBT and PATAMI margins improved, supported by the fair value gain of RM65.1 million recognised upon completion of the data centre.

799.2

264.1 236.3
158.8 2.3

871.6

283.3
179.6 118.4 1.7

Revenue Gross Profit PBT PATAMI Basic EPS

(8.3%) (6.8%) 31.6% 34.1% 34.1%

Margin 33.0% 29.6% 19.9%

YoY Change +0.5% +9.0% +6.3%

Q1 FY2026

Q1 FY2025

RM mil

Q1 FY2026 vs Q1 FY2025 (YoY)
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Revenue & PBT Analysis: Property Development

722.5 

209.3 

808.3 

161.8 

Revenue PBT

(10.6%) 29.4%

Q1 FY2026 vs Q1 FY2025 (YoY)

Å Revenue recorded at RM722.5m, reflecting sustained sales performance despite lower contributions due to timing of launches. 
Å PBT recorded at RM209.3m with a YoY growth of 29.4% enhanced by the fair value gain on completion of the data centre.

Å Property Development segment accounted for ~90% of the DǊƻǳǇΩǎ revenue, contributing revenue of RM722.5 million, supported by 
sustained sales momentum and steady contributions from key townships namely Bandar Bukit Raja, City of Elmina, Serenia City, Elmina 
Business Park and Nilai Impian, alongside stronger industrial contributions which partially mitigated lower residential and commercial 
contributions due to timing of launches.

Å PBT increased by 29.4% to RM209.3m, enhanced by the fair value gain arising from the completion of data centre during the current 
quarter. 

Q1 FY2026

Q1 FY2025

RM mil
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Revenue & PBT Analysis: Investment & Asset Management

Q1 FY2026 vs Q1 FY2025 (YoY)

Å Revenue recorded at RM53.9m (+39.2% YoY), supported by strong retail performance & additional contribution from 
industrial assets.

Å Achieved PBT (ex. BPS) of RM21.5m in Q1 FY2026, driven by strong performance from retail and industrial segments.

Å Achieved Revenue of RM53.9 million with YoY growth by 39.3% driven by:

o Stronger retail segment performance following rental reversions, higher income during the festive season and the opening of KLGCC 
Mall in the preceding quarter.

o Full-quarter recognition from BBR Industrial Gateway assets.

Å Excluding BPS, PBT stood at RM21.5 million, mainly impacted by higher A&P expenses following the operationalisation of KLGCC Mall, 
while the corresponding quarter last year included a one-off fair value gain of RM4.3 million. The impact was partially offset by stronger 
contributions from KL East Mall, Elmina Lakeside Mall, and the industrial segments during Q1 FY2026.

53.9

16.5
21.5

38.7

19.8
27.3

Revenue PBT PBT (ex. BPS)

39.2% (16.7%) (21.2%)

Q1 FY2026

Q1 FY2025

RM mil
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ExternalBorrowings (RM mil)

31 March 2026 31 December 2025

3.5%

RM4,680.3m RM4,524.4m

(RM155.9m)

External 
Borrowings

4,680.3

External 
Borrowings

4,524.4

Cash & Debt (as of 31 March 2026)
Å Cash balance remains strong at RM740.0m, supported by positive net operating cash flow of RM105.1m.
Å Net gearing increased marginally to 37.0% (vs. 35.9% in Dec 2025), mainly driven by investment capex for the DC2 project and 

build-to-suit-to-ƭŜŀǎŜ ŘŜǾŜƭƻǇƳŜƴǘǎ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ DǊƻǳǇΩǎ ǎǘǊŀǘŜƎȅ ǘƻ ŜȄǇŀƴŘ ƛǘǎ !¦a ǇƻǊǘŦƻƭƛƻΦ

Net operating cash inflow:
Positive net operating cash inflow recorded across all business 
segments, supported by 3 Projects HOVPs. 

Net investing cash outflow:
Net cash outflow primarily attributed to the 
investment capex for Data Centre and build-to-
suit to lease projects.

Net financing cash inflow:
Net cash inflow mainly due to net 
drawdown of borrowings required to 
grow our AUM.

702.1

105.1

-175.8

108.1 0.0 0.5 740.0

31-Dec-25 Operating
Activities

Investing
Activities

Financing
Activities

Foreign
Exchange

Restricted
Cash

31-Mar-26

(175.8)

Cash & Cash Equivalents (RM mil)

Gross Gearing Ratio

Net Gearing Ratio

43.8%

37.0%

42.4%

35.9%
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2,676.1 2,694.2

2,200.6 2,219.3

1,850.9 1,667.2

104.1 109.3

31 March 2026 31 December 2025

RM6,833.3m RM6,691.6m

Definitions:
Á New Launches ς Projects launched in April 2025 ς March 2026
Á Launched in Previous Yearsς Projects launched prior April 2025
Á Incoming Completed ς Projects target to complete within FY2026
Á Completed ς Projects completed as at 31 March 2026

2.1%
RM141.7m

0.7%
(RM36.8m)

Land held 
for PD

By Category

RM3,376.2m
(2,538 units)

New Launches
RM1,934.0m (57.3%)
1,129 units

Launched in Previous Years
RM981.5m (29.1%)
691 units

Completed inventories

4.8%
(RM5.2m)

Stocks in GDV & Units 

Incoming Completed
RM318.4m (9.4%)
449 units

Inventories in Carrying Value Stocks in GDV & Units

Property Development Inventories (as of 31 March 2026)
Å Completed inventories reduced by 4.8% to RM104.1m and remains low at 1.5% of total inventories in carrying value.
Å 57.3% or RM1.9b of total stocks (GDV) comprise of New Launches, indicating a healthy aging trend.

Completed
RM142.3m (4.2%)
269 units

Ongoing inventoriesDevelopment costsLand costs
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Operational 
Performance
Q1 FY2026
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44% 42%
36%

24% 26% 24%

25% 24%
27%

31% 24%
17%

18% 25% 31%

30% 36% 53%

3%
2%

2%
12% 13%

6%10% 7% 4% 3% 1%

FY2021 FY2022 FY2023 FY2024 FY2025 Q1FY2026

Others

Commercial

Industrial

Residential High rise

Residential Landed

Sales Performance Breakdown (by Product type, Year & Location)
Å Achieved sales of RM918.9m in Q1 FY2026, representing 23% of full year sales target of RM4.0b. 
Å Industrial products remained the largest sales contributor at 53%, followed by Resi. Landed 24%, Resi. High-rise 17% & Commercial 6%.
Å Majority of sales remained largely within Klang Valley, with increase in contribution to 92% (FY25: 84%).
Å 74% of sales are from newly launched projects amounting to RM682.0m.

Sales Target RM2.4b RM2.6b RM2.7b RM3.5b RM3.6b RM4.0b

Sales Achieved
(exceeded by)

RM3.0b
(+22%)

RM3.7b 
(+41%)

RM3.3b
(+22%)

RM4.1b
(+17%)

RM4.2b
(+17%) RM918.9m

New Launch 
projects

74%
Or RM682.0m

Sales by Location

RM844.8m*

(92%)

Klang Valley

RM60.2m

(7%)

Negeri 
Sembilan

RM13.9m

(1%)

Johor

Launched in 
previous years

17%
Or RM157.0m

Completed & 
Incoming 

completed

9%
Or RM79.9m

Sales by Project Launches Category

*Sales contributions from Klang, Guthrie Corridor and other Klang Valley areas are 
now presented collectively under Klang Valley.

Sales Performance Breakdown (Product Type & Year) 
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Å Unbilled sales at RM4.1b or 1.0x cover ratio as at 31 March 2026 (+5% vs 31 Dec 2025) on the back of growing contribution from 
residential high rise and industrial products (which extends earnings visibility given the longer product life-cycle).

Å Significant portion of the unbilled sales will be recognised in FY26, with the remaining balance to be recognised in FY27 and beyond.

RM4,082.6m as at 31 March 2026

*PD Revenue is based on latest FY2025 Audited Results.

2,383.3 

3,562.6 3,597.2 3,700.1 3,906.6 4,082.6 

1.2 

1.7 

1.4 

1.1 
1.0 1.0*

 -

 0.2

 0.4

 0.6

 0.8

 1.0

 1.2

 1.4

 1.6

 1.8

 -

 500.0

 1,000.0

 1,500.0

 2,000.0

 2,500.0

 3,000.0

 3,500.0

 4,000.0

 4,500.0

2021 2022 2023 2024 2025 3M FY2026

Unbilled Sales (RM mil) Unbilled Sales/Previous Year PD Revenue (x)

Unbilled Sales (as at 31 March 2026)

Unbilled Sales by Location

RM3,815.0m*

(93%)

Klang Valley

RM267.6m

(7%)

Negeri 
Sembilan

*Sales contributions from Klang, Guthrie Corridor and other Klang Valley areas are 
now presented collectively under Klang Valley.

Å Unbilled sales increased by 5% to RM4.1b, with cover ratio maintained at 1.0x.
Å Ensures healthy earnings visibility beyond the next three years.
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Q1 FY2026 Launches

RM47.5m
Residential Landed 

GDV launched

units launched

49%
Average take-up 

rate

123

Q1 FY2026 Review 

Take-up rates as at 17 May 2026

Q1 FY2026 Launches ς Residential Landed
RM47.5m worth of Residential Landed product launched in Q1 FY26 with average take-up rate of 49%.

Bandar Ainsdale ς Arina 2
123 units | RM47.5m

February 2026

1-storey linked homes (Starter Series) 

Open-plan layout

Backyard garden space

Located near the 11-acre Ainsdale Lake Park
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Q1 FY2026 Launches

RM515.9m
Industrial

GDV launched

units launched

10%
Average take-up 

rate

59

Q1 FY2026 Review 

Elmina Business Park 2 (Industrial lots) 
19 units | RM260.4m

Take-up rates as at 17 May 2026

January 2026

BBR ς 2 Storey Detached Factory (Masterpiece Collection Series 2) 
40 units | RM255.5m

March 2026
Note: ~50% of the Industrial products for Q1 FY26 were launched 

on tail-end of March.

Q1 FY2026 Launches ς Industrial
RM515.9m worth of Industrial products launched in Q1 FY26 with average take-up rate of 10%.
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RM2.8b

RM4.4b

Dec-25 Apr-26

21

1 Annualised yields of stabilised assets on a straight-line rental/lease basis based on YTD 31 Mar 2026 performance to-date 
2 Inclusive of the contracted annualized yield of the Hyperscale Data Centre

Mid/Cyclical Defensive

Note: Based on Carrying Value

Investment & Asset Management Operational Highlights

(Retail/Commercial) (Industrial/Data Centre)

AUM RM1.9b

Annualised Yields1 6.3%

Avg. Occupancy 87%

b[! όΨƳƛƭ sq.ft) 2.12

WALE (years) 2.1

RM2.5b

6.2%2

100%

2.96

13.3

+RM 1.5b
54%

Portfolio Metrics (As at Apr 2026)

Industrial Portfolio 

Retail Portfolio of Wholly-owned Malls

KL East Mall Elmina Lakeside Mall KLGCC Mall

Metrohub 1 Metrohub 2 BBR Industrial Gateway

Hyperscale Data Centres in Elmina Business Park Assets Under Management (waΩō)

Growth in AUM attributable to the completion of the first Hyperscale Data Centre in Elmina Business Park.
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Key Project Updates 



SEAMLESSLY 
ACCESSIBLE FROM 
THE SEAPORT, AIRPORTS & 
CITY CENTRE

Expanding Industrial Footprint Across 
Northern Klang Valley
Sime Darby Property Berhad launched Elmina Business Park 2 (EBP2) in January 2026 
as part of its expansion into Rawang with ~RM2.0b in GDV across ~350 Net Acreage

~350
Net Acres

~RM2.0
billion GDV

Located at the intersection of

GCE, NSE & LATAR

Direct access via the dedicated 
Lagong interchange from the 
Guthrie Corridor

Subang Airport
Within 25km

Future ECRL stations
Within ~20km drive
(Serendah & Puncak Alam)

Port Klang
Within 45km

ϝ!ǊǘƛǎǘΩǎ ƛƳǇǊŜǎǎƛƻƴ ƻƴƭȅ

Phase 1B

Phase 1A

V Ready Built Factory
V Industrial Lots

Customised Solutions

V Built-to-Suit & Lease
V Built-to-Suit & Sell

Built for Future Growth Industries
Logistics & 
Warehousing

Digital 
Infrastructure

Light to Medium 
industrial 
manufacturing

(non-exhaustive) 23Note: Gross acreage for EBP2 stands at 600 acres.


